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Abstract. This study aims to assess the long-term impact of government-issued consumption
vouchers on the economies of specific industries and regions. Consumption vouchers have been
widely adopted as a fiscal policy tool in many countries to stimulate consumption and promote
economic growth. We study consumption voucher policies implemented at different times and places,
and use in-depth data analysis and economic modelling to explore their lasting effects on industries
and regions. First, we find that the consumption voucher policy is able to significantly boost the
demand of relevant industries in the short term, especially the retail, catering and tourism industries.
This has a positive impact on job creation and short-term economic growth. However, in the long
run, the effects of the consumption voucher policy vary by region and industry. In some regions, the
voucher policy can help consolidate and enhance the competitiveness of local industries, for
example by raising the profile of the local tourism and catering industries. However, in other places,
the long-term effects are not obvious, as the consumption voucher policy may have led to a
temporary peak in demand but did not stimulate long-term investment and innovation. In addition,
our study also found that the government needs to pay special attention to the allocation of funds
and the design of policies to ensure that the benefits of the consumption voucher policy are
maximised. For some regions and sectors that were hard hit by the epidemic, the consumption
voucher policy may need to be combined with other policy measures to promote a more balanced
and sustainable economic recovery.
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1. Introduction

In today's world, Governments and policymakers are constantly exploring various fiscal policy tools
to address various economic challenges. Among them, the consumer voucher policy, as a widely
adopted instrument, is widely used to stimulate consumption and promote economic growth. The core
idea of the consumption voucher policy is to stimulate demand in related industries by providing
residents with a certain number of vouchers or coupons that can be used for purchasing goods and
services, thereby encouraging individuals and households to increase spending. However, the
implementation and long-term effects of the consumption voucher policy have been a matter of
concern. In particular, in response to crises such as the global pandemic (COVID-19), governments
have frequently employed this policy tool to cushion the impact of economic downturns [1][5].
Although the consumption voucher policy seems to be able to quickly stimulate consumption and
boost some industries in the short term, uncertainty remains about its long-term impact, especially in
specific industries and regions. This study aims to provide insights into the long-term impacts of the
consumption voucher policy on specific industries and regional economies in order to fill in some of
the knowledge gaps in existing research [6]. By examining cases of consumption voucher policies
implemented at different times and places, we seek to answer a number of questions, including how
the policies affect the long-term competitiveness of specific industries, whether regions benefit, and
how governments can maximise the potential of this policy tool. Through data analysis, economic
modelling and field surveys, our research aims to provide a more comprehensive understanding that
can help governments and policymakers better understand the long-term effects of consumption
voucher policies and guide them on how to more effectively use this policy tool to promote
sustainable economic growth and regional development [7]. This research not only has important
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implications for the current economic challenges facing the world, but also provides valuable insights
for fiscal policymaking.

2. Related Work

Previous studies have looked at the short-term effects of consumption voucher policies in terms of
economic stimulus and demand surges. These studies cover cases of policy implementation in
different countries and regions, but usually focus on short-term economic impacts such as increased
retail sales and stimulation of the catering industry. However, there are relatively few studies on the
long-term effects, which is the focus of our study. Within the field of regional economics, there have
been studies that have focused on the impact of government policies on local economies[8]. These
studies have highlighted how policies shape local industrial structure, labour markets and innovation.
Our study seeks to combine these insights with the actual impact of consumer voucher policies to
better understand the long-term economic effects at the regional and industry level. Policy evaluation
methods and economic modelling have been widely used to study the impacts of various government
policies [9]. These methods can be used to analyse the benefits, costs and long-term effects of policies.
We will draw on these methods to assess the long-term effects of consumer voucher policies on
specific industries and regional economies. Cross-country and cross-regional experiences and case
studies are key to understanding the global impact of consumption voucher policies. We will examine
the results achieved by different countries and regions in implementing consumption voucher policies
in order to compare the impact of different policy designs on long-term effects. In the current era of
emphasis on sustainability, studies have been conducted to explore sustainable economic policies and
practices, including potential integration with consumption voucher policies. These studies provide
insights on how to balance short-term economic incentives with long-term sustainability, which will
also be considered in our study.

Considering these related works together, our study aims to fill knowledge gaps and provide a more
comprehensive understanding of the long-term impacts of consumption voucher policies on the
economies of specific industries and regions through in-depth research and an integrated approach.

3. Data Sources and Impact Assessment

A variety of data sources need to be considered when assessing the long-term impact of the
consumption voucher policy on specific industries and the regional economy. These include sales
data from the retail sector to understand the long-term effects of the policy on the retail market. In
particular, revenue data from the restaurant and tourism industries to assess the long-term effects of
the policy on these industries [ 10]. Used to analyse the long-term effects of policies on the job market,
including job growth and unemployment rates. Production data are used to understand the volume,
productivity and value of production in specific industries. Consumer spending data to understand
the changes in consumer spending, especially the spending of individuals and households in different
areas after the implementation of the policy [11]. Investment data include data on business investment,
equipment purchases and infrastructure development to assess whether the policy has stimulated
long-term investment. Tourism data include data on the number of inbound tourists, tourism
expenditure, hotel bookings, etc. to assess the long-term impact of the policy on tourism [12].
Regional economic data are used to compare the economic performance of different regions,
including gross domestic product (GDP), employment data, and industrial structure. Government
expenditure data to understand government expenditure, including the cost and impact of the
consumption voucher policy. Sustainability data includes environmental sustainability data such as
carbon emissions, energy use and resource consumption to assess the long-term impact of policies on
sustainability [13]. These types of data will facilitate a comprehensive assessment to determine the
long-term impacts of consumption voucher policies on specific industries and regional economies.

Our research will use a variety of methods to assess the long-term impacts of consumption voucher
policies on specific industries and regional economies. We will develop economic models to simulate
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the long-term effects of the consumption voucher policy. This includes considering the potential
incentive effects on specific industries, such as retail, catering and tourism, following the
implementation of the policy [14]. The models will take into account differences across regions and
industries to better understand the long-term impact of the policy on economic growth, employment
and investment. A large amount of actual data will be collected and analysed to assess the actual
effects of the policy. This will include sales data, employment data, investment data, and changes in
industry and regional characteristics [15]. Through these data, we can identify potential trends and
long-term impacts. We plan to conduct field surveys and regional studies to gain insights into the
response of different regions to the consumption voucher policy. This will include face-to-face
interviews with local governments, industry representatives and consumers to obtain practical
examples and insights [16]. We will assess the government's decision-making on the design and
implementation of the consumption voucher policy, including the denomination of the vouchers, the
eligibility requirements and the duration of the policy. These factors are crucial to the long-term
impact of the policy, so we will examine their relationship with the long-term effects [17]. By
comparing cases of voucher policy implementation in different countries and regions, we will look
for international differences and similarities in order to assess the international comparisons of the
policy's impact on long-term economic performance.

These assessment methods will help us gain insights into the long-term effects of consumption
voucher policies on specific industries and regional economies. Through comprehensive analyses and
data research, we aim to provide governments and policymakers with more informed policy
recommendations to support sustainable economic growth and regional development.

4. Conclusion

Through an in-depth study and assessment of the long-term impact of the consumption voucher policy
on specific industries and the regional economy, we conclude that the consumption voucher policy
has been able to significantly stimulate the demand of related industries, such as retail, catering and
tourism, in the short term. This has helped to cushion the impact of the economic crisis and increased
employment opportunities and production levels in the industries [18]. However, in the long run, the
impact of the consumption voucher policy varies by region and industry. In some regions, the policy
can help consolidate and enhance the competitiveness of local industries, such as raising the profile
of local tourism and catering. In other places, however, policies may have led to temporary peaks in
demand without stimulating long-term investment and innovation [19]. Elements of policy design,
such as the denomination of the vouchers, eligibility requirements and the duration of the policy, are
critical to the long-term effectiveness of the policy. The government needs to consider these elements
carefully to ensure that the policy has a positive impact in the long run. Economic disparities between
regions have a significant impact on policy effectiveness [20]. The Government needs to take into
account the needs and characteristics of different regions in order to achieve more balanced
development. Governments should consider the sustainability impacts of policies, including
environmental, social and economic effects in the long term. Policies should endeavour to achieve
sustainable economic growth and development.

Taken together, the consumption voucher policy, as a fiscal policy tool to address economic
challenges, can provide significant stimulus effects in the short term. However, the long-term impact
of the policy varies according to a number of factors and needs to take into account regional
differences, policy design and sustainability considerations. Governments and policymakers need to
carefully assess and monitor the long-term effects of policies to ensure that the benefits of policies
are maximised and appropriate measures are taken to support sustainable economic growth and
regional development. This study provides policymakers with deeper insights for more effective use
of consumption voucher policies to support sustainable economic and social development.
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5. Discuss

Based on existing research on the long-term impact of consumption voucher policies on specific
industries and regional economies, some possible directions for future research to further expand
knowledge in this area. Future research could delve more deeply into the specific impacts of different
consumption voucher policy design elements (e.g., voucher denomination, eligibility requirements,
and policy duration) on the long-term benefits to help governments fine-tune their policies [21].
Further research could focus on specific regions and industries to gain a deeper understanding of the
impact of regional differences on policy effectiveness. This would help to better understand regional
imbalances and policy response strategies. Future research could look more broadly at the
sustainability impacts of consumption voucher policies, including the long-term effects in
environmental, social and economic terms [22]. This would help assess the policy's contribution to
the SDGs. Research could examine the combination of consumption voucher policies with other
policy instruments to better understand how governments adopt multiple policies in times of crisis to
promote long-term economic recovery. Further research could explore international policy
differences and similarities by comparing cases of consumption voucher policy implementation in
different countries and regions to better understand the long-term effects in different policy
environments. Future research could look more broadly at the impact of the consumption voucher
policy on social aspects such as poverty rates, income distribution and social inclusion. This would
help determine whether the policy has had a positive impact on social equity. With advances in digital
technology, future research could focus on the long-term effects of digitalised consumption voucher
policies and how they compare to traditional paper-based voucher policies.

These future research directions will help deepen our understanding of the long-term effects of
consumption voucher policies and provide governments and policymakers with more insights into
how this policy tool can be used to promote sustainable economic growth and development.

References

[1] Arlou, S. (2022, January). World Practice of State Support of the Tourism Sector in Foreign Countries in the Context
of COVID-19. In International Scientific and Practical Conference" Sustainable development of environment after
Covid-19"(SDEC 2021) (pp. 149-153). Atlantis Press.

[2] Han, Y., & Shen, T. (2022). Long-term care insurance pilot programme in China: Policy evaluation and optimization
options--Taking the pilot programme in the Northeast of China as an Example. International Journal of
Environmental Research and Public Health, 19(7), 4298.

[3] Magro, E. (2022). Revisiting the nexus between industrial policy and regional economic resilience in an era of grand
societal challenges. Hacienda Publica Espanola, (243), 101-122.

[4] Ma, R., & Lin, B. (2023). Digital infrastructure construction drives green economic transformation: evidence from
Chinese cities. Humanities and Social Sciences Communications, 10(1), 1-10.

[5] Siksnelyte-Butkiene, I. (2022). Combating energy poverty in the face of the COVID-19 pandemic and the global
economic uncertainty. Energies, 15(10), 3649.

[6] Hong, J., Li, J., Wu, X., & Yi, S. (2023). Future Research of Supply chain Resilience: Network Perspectives and
Incorporation of More Stakeholders. Available at SSRN 4356310.

[71 Liu, Z., & Tang, Y. (2022). China's economic growth and macroeconomic policy options during the COVID-19
pandemic. International Journal of Chinese Culture and Management, 5(2), 165-177.

[8] Cueva, A., Akhmedova, A., & Marimon, F. (2023). Effect of COVID on the sharing economy: Delphi analysis
confirms that quality plays a key role in customers' satisfaction. International Journal for Quality Research.

[9] Piva, E., & Guerini, M. (2023). The impact of the COVID-19 pandemic and pandemic-related policies on new firm
creation: an analysis of the Italian case. Small Business Economics, 60(3), 1009-1031.

[10] Miao, L., & Zhen, W. (2023). Estimating long-term and short-term CO2 rebound effects of China’s urban residential
sector: evidence from a dynamic econometric approach. Economic Research-Ekonomska Istrazivanja, 36(2),
2142817.

[11] Svabova, L., Kramarova, K., & Chabadova, D. (2022). Impact of the COVID-19 Pandemic on the Business
Environment in Slovakia. Economies, 10(10), 244.

312



[12] Quang, T. D., Tran, T. C., Tran, V. H., Nguyen, T. T., & Nguyen, T. T. (2022). Is Vietnam ready to welcome tourists
back? Assessing COVID-19’s economic impact and the Vietnamese tourism industry’s response to the
pandemic. Current Issues in Tourism, 25(1), 115-133.

[13] Shen, J., Lu, T., Guan, T., Li, X., Wang, Q., Shen, J., ... & Wang, Q. (2023, January). China Economy and Policy
Outlook. In Tsinghua PBCSF Chief Economists Forum: Turbulent 2022 (pp. 49-77). Singapore: Springer Nature
Singapore.

[14] Wang, Q. (2022). Tax Policy for the Development of New Business Enterprises: Based on the Perspective of
Taxation for Employment Regulation. Frontiers in Business, Economics and Management, 6(3), 184-189.

[15] Liang, C., Liu, B., & Chan, H. K. (2022). Policy-oriented restart of supply and demand after COVID-19: firm-level
evidence for China. International Journal of Emerging Markets.

[16] Alonso-Muiioz, S., Gonzalez-Sanchez, R., Siligardi, C., & Garcia-Muifia, F. E. (2022, March). Analysis of the textile
supply chain from a circularity perspective: a case study. In Eurasian business and economics perspectives:
Proceedings of the 34th Eurasia business and economics society conference (pp. 213-234). Cham: Springer
International Publishing.

[17] Kang, E. M., & Lee, S. K. (2022). The Impact of Monetary Benefits in a Pandemic Situation—Navigating Changes
in Customer Loyalty through Negative Switching Barriers in the Hotel Industry. Sustainability, 14(13), 8079.

[18] Han, W., Wang, K., & Zhang, Y. (2022, March). A Review of the Impact of the COVID-19 on the Macroeconomy.
In 2022 7th International Conference on Financial Innovation and Economic Development (ICFIED 2022) (pp.
1029-1033). Atlantis Press.

[19] Rogowska, B. (2022). The role of the state during the Covid-19 pandemic in Poland and the Czech Republic. A
comparative analysis. Nierownosci Spoteczne a Wzrost Gospodarczy, (69), 101-126.

[20] Zou, Y. Urban Resilience, Digital Technologies, and the Economic Recovery of a City from the Pandemic. Public
Administration Review.

[21] Huang, H., Long, R., Chen, H., Sun, K., Sun, Q., & Li, Q. (2023). Why don't more people engage in green practices
in China? A policy-oriented approach to promoting green transformation in five consumption areas. Environmental
Impact Assessment Review, 101, 107099.

[22] Cardoso, D., Sousa, B., Liberato, D., Liberato, P., Lopes, E., Gongalves, F., & Figueira, V. (2023). Digital
Communication and the Crisis Management in Hotel Management: A Perspective in the Euroregion North of
Portugal and Galicia (ERNPG). Administrative Sciences, 13(8), 191.

313



