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ABSTRACT 

The study consisted of a month-long simulated stock market operation focusing on the 
comprehensive analysis of equity portfolio creation and management. Against the backdrop of 
growing concern for environmental protection, the S&P 500 Net Zero 2050 Climate Transition ESG 
Index was deemed the appropriate benchmark for the portfolios due to the average level of risk 
tolerance of customers. The investigation began with an in-depth assessment of macroeconomic 
and sector conditions, followed by careful selection of securities using both fundamental and 
technical analysis techniques. The portfolio was then optimized using the Markowitz model and 
subsequently managed using a variety of strategies, including trading, monitoring, and rebalancing. 
The subsequent phase of the research involves a rigorous evaluation of performance utilizing 
various metrics including single-period returns and the Sharpe ratio. The study culminates in a 
reflective analysis of the overall investment project. Despite the portfolio's underperformance against 
the benchmark, the project provides invaluable insights into the intricacies of stock market 
investment and portfolio management, accentuating the impact of market volatility and the 
significance of strategic asset allocation. 
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1. EXECUTIVE SUMMARY 

It has been noted that global economic growth has slowed and that trade has been hindered. The US 

economy remains in high inflation while industries continue to change. However, environmental 

protection is increasingly being considered, and green industries have great potential. The 

implications of all of this are relevant to portfolio selection.  

In order to combat climate change and global warming, the client instructed me to invest $100,000 in 

equities that meet a 1.5°C climate scenario and contribute to a reduction in greenhouse gas emissions. 

The customer has an average level of risk tolerance, and the S&P 500 Net Zero 2050 Climate 

Transition ESG Index would be the appropriate benchmark for the portfolio. A return target is set 

equal to the benchmark's return over the duration of the investment. Stocks must be traded on the US 

stock market during the investment period of six weeks. All ten stocks must be included in the S&P 

500 Net Zero 2050 Climate Transition ESG Index as of 30 September 2022. My top picks are Abbvie 

Inc, Eversource Energy, Keysight Technologies Inc, Coca-Cola Co, Motorola Solutions Inc, Netflix 

Inc, Starbucks Corp, S&P Global Inc, TransDigm Group Inc, and Tesla Inc.  

As a result, the portfolio failed to achieve its return target. Portfolio holding period returns are -5.84%, 

while benchmark holding period returns are -4.87%. Despite rebalancing Tesla midway through the 

https://wepub.org/index.php/IJMSTS/index


 

370 

period, the final portfolio profit was negatively impacted by the 30% loss in Tesla's share price. This 

shows that my portfolio still needs to be improved and upgraded. 

2. MACROECONOMIC AND INDUSTRY CONDITIONS 

It is essential to contextualize the overarching economic landscape. This preliminary understanding 

will facilitate a nuanced exploration of the determinants influencing current market dynamics and 

their consequential impacts across various industries. Subsequent analysis will dissect pivotal 

economic indicators and evolving trends that are sculpting the global economic environment. 

2.1. Macroeconomic Analysis 

There has been a broad-based and more severe slowdown in the world's economic activity. As 

reported by UNCTAD in its latest Global Trade Update, global trade is expected to reach a record 

$32 trillion by 2022. Global trade is expected to be constrained next year due to geopolitical tensions, 

high energy prices, rising interest rates, and persistent inflation [1]. See Figure 1. 

 

Figure 1. The annual growth in services and goods from 2019 to 2022 

Source: UNCTAD calculations based on national statistics [1] 

A rise in global inflation was predicted from 4.7% in 2021 to 8.8% in 2022. The rate will, however, 

decrease to 6.5% in 2023 and 4.1% in 2024 [2]. The Federal Reserve raises the federal funds rate to 

reduce inflation. Banks pay higher interest rates on loans to businesses and individuals due to 

increased interest rates. The economy will be cooled by reducing the money supply and lowering 

inflation [3]. By selling dollar-denominated Treasuries and recycling dollars into the market, the Fed 

decreases the flow of capital into the stock market, thereby lowering stock prices. The market was 

expecting only a 50 basis point rate increase following the latest inflation data release. As a result, 

the stock market surged due to less of a hike than the previously announced rate hike figures [4]. All 

of this information will influence the decision regarding my portfolio. 
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In view of the volatility of the stock market, I would probably prefer stocks related to durable goods. 

This is because the use of durable goods has increased due to the epidemic. My preferred sectors 

would be Automobiles & Components, and Technology Hardware & Equipment. Additionally, 

industries experiencing rapid growth as a result of the epidemic should also be considered. This is 

because explosive profit growth can increase profits, such as Media & Entertainment, 

Pharmaceuticals, and Biotechnology. 

2.2. Industry Analysis 

There has been a slowdown in the pace of economic activity, which has adversely affected the outlook 

for most sectors. Despite the global financial crisis and the acute phase of the COVID-19 pandemic, 

this is the weakest growth situation since 2001 [2]. Most of the industry is experiencing exhaustion 

at this time. Thus the comparison is based on return on equity and share price. ROE is an effective 

indicator of profitability since it measures the return on investment concerning shareholders' equity. 

Moreover, S&P 500 stock prices reflect broader market movements and may be helpful for making 

investment decisions to a certain extent.   

A green financial system was built in the US with the Comprehensive Environmental Response, 

Compensation, and Liability Act. Various green financial products have been developed and 

innovated in the US, providing a wealth of investment channels. The US Environmental Protection 

Agency [5] points out that this has also significantly reduced the cost of financing sustainable projects 

in the US and facilitated project financing accessibility. ROE data for crucial sectors is presented in 

Table 1, and stock prices for the S&P 500 are shown in Table 2. 

Table 1. The return on equity(ROE) of key industries in 2021 

 

Sources: Pages.stern.nyu.edu, Return On Equity [6] 
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Table 2. The overall performance of S&P 500 stock prices in different sectors 

 

Sources: S&P Dow Jones Indices [7] 

It is very critical to conduct an industry analysis when selecting a portfolio. The two tables above 

indicate that financials and industrials are performing well, which is why I selected these two sectors. 

The share price of Communication Services has been low for the year but is increasing year-to-date. 

Communication Services is so essential to people's lives today that NFLX is a worthwhile investment. 

Bodie, Kane, and Marcus [8] cited the low elasticity of demand for essential goods and low sensitivity 

to business conditions. Consumer essentials are always in demand, regardless of the environment. I 

selected Abbvie Inc (ABBV) and Coca-Cola Co (KO) in this regard. 

3. SECURITY SELECTION  

Subsequent to the evaluation of macroeconomic and industry conditions, we now transition to the 

meticulous process of security selection. The forthcoming section will commence with an in-depth 

exploration of fundamental analysis, emphasizing its role in assessing the intrinsic value of securities 

based on financial metrics and market data. Additionally, we will delve into technical analysis, 

underscoring its importance in identifying market trends and timing investment decisions effectively, 

thereby complementing the insights gained from fundamental analysis. 

3.1. Fundamental Analysis  

Equity valuation theory suggests that stock prices represent a company's future income ability. Stock 

market analysts identify mispriced securities using stock valuation models [8]. Using the same 

metrics, relative valuation compares a company to similar companies to determine its value [9]. 

According to equity valuation models, intrinsic value refers to a company's 'true' value. A company's 

intrinsic value is derived from its investment fundamentals and characteristics [10]. For example, the 
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cost approach and the dividend discount models. Unlike these models, the comparable models will 

try to find a relative value [11].  

According to the comparables models, KEYS was chosen for comparison with the industry average. 

(See Appendix B) 

Table 3. The ratios comparison between KEYS and industry in 2022 

 

Source: Yahoo! Finance & S&P Dow Jones Indices [12, 13] 

According to the Table 3, the Forward Price/Earnings Ratio and Price/Book Ratio of Keysight 

Technologies Inc (KEYS.N) are below the industry average. It is likely that Keysight Technologies 

Inc shares are undervalued or underpriced, which indicates potential. Moreover, another ratio is called 

the price to earnings growth ratio (PEG), which is the ratio of price to earnings growth. The PEG ratio 

of Keysight Technologies Inc is 2.2, compared to an industry average of 1.8. Generally speaking, a 

high PEG ratio indicates a high company's potential. Therefore, 2.2 is a good ratio compared to 1.8, 

which proves our previous conclusion that Keysight Technologies stock is underpriced or 

undervalued. My choice is Keysight Technologies Inc. 

It is also worth noting that different valuation methods produce different results. For example, the 

discounted cash flow method ignores market factors and competitor information and focuses only on 

the company being valued. However, equity markets can be overvalued at times, which makes 

comparisons more difficult, especially if the company is overvalued. The most reliable results are 

usually obtained by combining various methods [14]. 

Moreover, fundamental analysis is primarily concerned with analysing financial reporting data and 

market expectations in order to determine the market capitalisation and fair value of a company's 

shares. A fundamental valuation method includes the analysis of financial statements, including 

balance sheets and income statements, as one of its critical tasks. Forecasting future profitability is 

therefore a vital component of the valuation of a company. As part of the valuation process of business 

companies, financial statement information is often used, as it provides some critical information 

such as the company's assets, debt ratios, and cash flow data [15]. As a result of financial statement 

analysis, we are able to gain an understanding of a company's assets, liabilities, and cash flow. 

The Table 4 is a fundamental analysis using Tesla as an example, comparing the second and third 

quarters of 2022. (See Appendix B) 
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Table 4. The comparison of Tesla's keys financial ratios across time 

 

Source: Investor Relations in Tesla Official Website [16] 

The interest coverage ratio measures a company's ability to generate pre-tax profits to cover current 

interest payments [17]. As shown in the table above, the ratio in Tesla's third quarter increased by 

21.63 %, indicating that the company was able to pay interest without having to service its debt. 

Furthermore, the interest burden ratio represents the percentage of EBIT remaining after interest 

expense. As a result of the significant increase in EBIT being greater than the increase in interest 

expense in the third quarter, this ratio increased from 0.98 to 0.99. It indicates Tesla's profits have 

increased, but interest expenses also need to be controlled. 

Furthermore, liquidity refers to the ease with which an asset or security can be converted to cash 

without affecting its market value. Since the inventory was higher than the current assets, the current 

ratio increased by 2.2%, and the quick ratio decreased by 1.61%. It is more typical to have a current 

ratio of 2 and a quick ratio of 1. Thus Tesla ratio fluctuation is normal, and solvency is still guaranteed. 

In addition, industry-specific criteria for the current and quick ratios differ. 

Lastly, profitability is significant because it reflects the efficiency with which a company generates 

profits through its core businesses [18]. ROE increased by 34.7% in the third quarter, indicating a 

higher rate of return on investment than in the second quarter. 17.81% increase in the operating 

margin shows that both sales revenue and operating profit increased simultaneously. As a result, 

Tesla's profitability has the potential to improve. 

Tesla is a good investment as the customer seeks to reduce greenhouse gas emissions. Additionally, 

Tesla's indicators prove the company's potential. 

3.2. Technical Analysis 

Technical analysis is based on the assumption that markets are not efficient. It is the use of past 

patterns of stock price movement to determine upward or downward signals that can be used to predict 

short-term and medium-term changes in stock prices [19]. There is no doubt that the concept of trend 

is one of the oldest concepts in technical analysis, and it is probably the most influential part of 

technical analysis to determine the trend in stock prices as it is the starting point for many other 

techniques [8].  
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Figure 2. The changes in historical data for TDG stock 

Source: Yahoo! Finance [20] 

Based on the Figure 2, TransDigm Group Inc (TDG) experienced a significant decline from 

December 1, 2022, to December 6, 2022. Historically, a significant decline in TDG is typically 

followed by a substantial increase. December 6 appears to be a good time to invest. At the end of 

December 6, I purchased shares at a lower price, which resulted in a potential profit. 

4. PORTFOLIO OPTIMIZATION 

According to Markowitz and G Peter Todd [21], the Markowitz model can be described as a 

mathematical model with a straightforward objective: to identify a global risk-neutral portfolio that 

will achieve optimal risk-adjusted returns. Many new investors use this technique in the capital 

markets because the model facilitates practical application. Markowitz's model of selection 

emphasizes the importance of portfolio diversification. Equities are categorized according to their 

risk levels [22]. It is common for investors to allocate a portion of their capital to this portfolio of 

investments based on how risk-averse they are. 

According to Commerce Mates [23], there are three advantages. Firstly, it can make portfolios more 

efficient. An investor's objectives may be met if the right mix of stocks, bonds, and other securities 

is chosen. Developing a balanced portfolio requires avoiding high-risk assets, which risk-averse 

investors can spot. By doing so, investors can achieve higher returns with less risk. 

Secondly, the portfolio is resistant to systematic risk since market securities are evaluated efficiently. 

Due to its diversification strategy, the model invests in various assets or securities. If any asset causes 

a loss, the overall portfolio held by the investor will not be significantly adversely affected by the 

loss. 

Lastly, the Markowitz model underpins modern portfolio theory. An ideal portfolio can be created 

using modern portfolio theory. It may be difficult for investors to identify an ideal portfolio 

independently. Profitable portfolios can be built using MBT theory for amateur investors. 

Wallstreetmojo [22] claims that the Markowitz model has two drawbacks. Firstly, it is based on 

historic data and does not guarantee high returns. In order to construct an effective frontier for risky 

assets, the model is unable to provide any guidance for predicting the risk premium associated with 

a security. Returns from the past are not a reliable indicator of future returns. Secondly, some of the 

assumptions made in the model are not in accord with reality. Commissions, taxes and other fees, for 

example, are not accounted for. In addition, there are taxes and transaction costs associated with 

financial products in the real world. Further, it is assumed that investors are risk-averse and perfectly 
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rational. Unfortunately, this is not possible, and emotions are the driving force behind irrational 

behaviour. 

It is more challenging to create a Treynor-Black portfolio than a Markowitz portfolio. Kane, Kim, 

and White [24] argue that the model is not popular because picking stocks accurately is difficult and 

restrictions on short selling limit the ability to exploit market efficiency and generate alpha. The 

Markowitz model would therefore be more suitable for me since it is easier to work with. 

The Markowitz Portfolio Optimization Model involves three steps. The first step is to identify the 

risk-return portfolio from a pool of risky assets. It is then determined what the optimal risky portfolio 

is. Lastly, a complete portfolio is selected based on the investor's needs (Appendix C). 

Table 5. The application of the Markowitz model 
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According to the Table 5, optimal portfolio allocations were obtained. These are KEYS (24%), SBUX 

(6%), TSLA (10%), TDG (6%), SPGI (7%), ES (6%), KO (7%), ABBV (6%), MSI (22%), NFLX 

(6%). (See Appendix D) 

5. PORTFOLIO MANAGEMENT 

Following the formulation of the investment portfolio, the subsequent discussion centers on portfolio 

management strategies. We will begin by examining equity portfolio management and then delve into 

specific techniques such as trading, rebalancing, and monitoring of the portfolio, which are essential 

for maintaining and optimizing its performance over time. 

5.1. Equity Portfolio Management  

There are three types of equity portfolio management: passive, active, and semi-active. The objective 

is to outperform the benchmark index without excessive risk [25]. Compared with active managers, 
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semi-active portfolio managers are more concerned about tracking risk and tend to construct a 

portfolio with a minimal level of volatility around benchmark returns. However, the enhanced indexer 

thinks the incremental return more than compensates for the slight risk increase. As a result, there is 

strict control over risk tracking, and the information ratio tends to be higher [26]. 

With semi-active management, the target return is higher than that of passive management, and the 

risk is lower than that of active management. Risk tolerance was assessed as average for the client. 

The S&P 500 Net Zero 2050 Climate Transition EGS Index returns are set to the holding period 

return. Semi-active management is appropriate for a client who does not have a primary objective of 

profit but does need to achieve benchmark profit. To achieve a target return greater than the 

benchmark, I have selected TESLA, along with TDG and SPGI, as stocks for adjustment. 

5.2. Trading, Rebalancing And Monitoring Of Portfolio  

5.2.1. Trading 

Limit orders were used in purchasing the stocks, which require an investor to set a price and ask the 

broker to purchase or sell the stock at a price that is less than or equal to a specific number [27]. When 

purchasing stocks, I discovered that the prices of the selected portfolios were higher than in the 

previous portfolios. As a result, I believe they would fall in the near future. Thus, I placed limit orders 

on all of my stocks, and all of them were bought at a much lower price in the end. 

5.2.2. Monitoring and Rebalancing 

It is essential that a portfolio manager keeps track of all factors that affect the portfolio, including tax 

circumstances, market cycles, and the portfolio itself. The term 'rebalancing' refers to the process of 

adjusting the portfolio periodically or according to certain circumstances in order to return it to its 

original target allocation [28]. The purpose of this step is to control risk. If market conditions change 

and the prices of different assets rise or fall, the proportions of original portfolio will become 

imbalanced. By selling assets that are rising and purchasing assets that are falling, the investor 

maintains the ideal asset allocation for rebalancing. Furthermore, the imbalance is certain to persist 

and result in a completely different allocation of equity and debt. As well as maintaining the desired 

systematic risk exposures, rebalancing enhances the effectiveness of a portfolio. 

There are two ways to rebalance a portfolio. One approach is calendar rebalancing, in which 

rebalancing is done at regular intervals in order to achieve the target weighting, for example, every 

month, quarterly, and annually. Unfortunately, this method cannot be applied to this investment 

project due to its short duration. A second type of rebalancing is percentage-of-portfolio rebalancing, 

implemented by setting rebalancing triggers such as 1%, 5%, and 10% [29]. The portfolio is 

rebalanced when an asset class's weight exceeds one of the rebalancing thresholds for the first time. 

Given the short investment period of 6 weeks, I think 10% is appropriate. The formula is, therefore, 

Target Allocation +/- (Target Allocation * 10%). 
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Table 6. The results of percentage-of-portfolio rebalancing 

 

 

Table 7. the stock information on 15 December, 2022 

 

According to Table 6 and Table 7, TSLA is the only stock that requires rebalancing, according to the 

two tables above. This is because on 15 December, the holding percentage of TSLA was 7.57%. In 

accordance with Table 6, TSLA's percentage should range between 9% and 11%, but TSLA does not 

comply with this requirement. Therefore, I have rebalanced the TSLA percentage to the original 

percentage optimised according to the Markowitz model. 

6. PERFORMANCE EVALUATION 

Subsequent to the execution of portfolio management strategies, the focus shifts to a rigorous 

evaluation of performance outcomes. The ensuing analysis encompasses performance measurement, 

attribution, and appraisal, systematically assessing the efficacy of the implemented investment 
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strategies and their alignment with predefined objectives. This multifaceted evaluation provides a 

critical review of both quantitative results and strategic decision-making processes. 

6.1. Performance Evaluation 

Investment management decisions are measured and evaluated in terms of performance. In order to 

understand how well this portfolio is performing against the objectives and constraints of the client, 

we need to evaluate the outcome of the investment decisions made to manage it. In order to understand 

whether this performance meets or is consistent with a client's objectives and constraints, it is 

pertinent to assess performance from the sponsor's or client's perspective. 

In contrast, performance evaluation is vital for investment portfolio managers. The portfolio manager 

will be able to assess the portfolio's performance and whether investment decisions are being made 

in accordance with expectations since it will act as a feedback or control loop [30]. Three parts make 

up a performance appraisal: performance measurement, performance attribution, and performance 

appraisal. 

6.2. Performance Measurement  

Performance measures are included in the evaluation of equity portfolios. Bodie, Kane and Marcus 

[8] describe three methods of measuring performance: single-period return, time-weighted return, and 

internal rate of return. A single-period return approach is adopted due to the short duration of the 

investment project. This formula is as follows: 

                 

According to the HOW THE MARKET WORKS website [31], the Net Worth of my portfolio is 

$94,153.7 on 30 December 2022 and the initial investment is $100,000. Therefore R=($94,153.7-

$100,000)/$100,000= -0.058463 ≈ -5.85%. See Table 8. 

Table 8. Performance Measurement 

 

My portfolio produced a single-period investment return of -5.85%, while the benchmark generated 

a return of -4.87%. Therefore, my portfolio did not meet the client's return target since the benchmark 

return is the target return. My portfolio suffered significantly during the short investment cycle as 

Tesla's share price declined rapidly. 

6.3. Performance Attribution 

According to Menchero [32], performance attribution has the purpose of explaining portfolio 

performance relative to a benchmark, identifying the sources of excess returns, and relating those 

returns back to actively managed portfolios. 

The performance attribution system includes allocation choices across broad asset classes, industry 

or sector choices within each market and security choice within each sector. Here is a table that 
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compares my portfolio's returns with those of a benchmark portfolio to give an indication of our 

performance and the source of the data. 

Table 9. Performance Attribution 

  

Table 9 shows that my portfolio has a total value added of -0.97%, which indicates that my portfolio 

has a relatively low return compared to the benchmark. Among these sectors, IT is the one in which 

I am most heavily invested, with total value added of 0.5% and the best business performance. The 

poorest performing sector is consumer discretionary, probably because Tesla has lost almost 30% of 

its value. Moreover, utilities are also negative, but perform slightly better than consumer discretionary. 

(See Appendix E) 

6.4. Performance Appraisal 

Performance appraisals are designed to provide quantitative evidence that can be used by fund 

sponsors to determine whether portions of their investment portfolio should be retained or modified 

[33]. While risk-adjusted performance measures are the most widely used performance assessment 

methods, these include Jensen's Alpha, Sharpe ratio, Treynor metric, M2 measure and information 

ratio. 

Sharpe ratios are used to compare excess investment returns with their risks, which means that over 

time, excess returns may indicate more volatility and risk than investment skills. An investor's Sharpe 

ratio should be used when selecting or evaluating a portfolio of risky investments or focusing on total 

volatility rather than systematic risk [33]. A higher Sharpe ratio generally indicates a more attractive 

risk-adjusted return. Here is the formula: 

                                 

 

Table 10. Performance Appraisal 
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The Sharpe ratio as shown in Table 10 is -0.22. The negative Sharpe ratio indicates that the return is 

outweighed by the risk, meaning that the investment objective has not been achieved and portfolio 

adjustment is necessary. 

In the Information Ratio (IR), active returns are divided by active risk as a measure of the volatility 

of a portfolio's returns relative to benchmark returns (typically an index such as the S&P 500). An 

information ratio indicates the return generated by deviations from benchmark holdings by the 

portfolio manager for each incremental unit of risk. When selecting or evaluating a portfolio for 

addition to a benchmark portfolio, we need to consider the information ratio [34]. 

                                  

 

Risk is explained by the information ratio using tracking error. Generally, the greater the information 

ratio, the greater the excess return resulting from tracking error. Based on the table above, the 

information ratio is -0.04, indicating that the excess return is underperforming and the portfolio 

returns less than the benchmark. In light of this, it is apparent that my portfolio is not performing well 

and does not assist clients in achieving their objectives and needs to be actively managed for 

improvement. 

7. CONCLUSION 

This study, through a month-long simulation using the Markowitz model within stock market 

operations, has elucidated the challenges and intricacies of portfolio management under risk-return 

constraints. Despite the portfolio’s underperformance against the S&P 500 Net Zero 2050 Climate 

Transition ESG Index, it effectively showcased the complex dynamics between risk management and 

investment strategies, while incorporating elements of sustainability. 

The research emphasized the critical role of macroeconomic and sector analysis in guiding the 

selection and optimization of portfolios, highlighting the application of theoretical models to real-

world scenarios. This approach not only navigated the volatility of the stock market but also addressed 

the complexities introduced by integrating sustainability objectives, which subtly influence the risk-

return profile. 

The findings suggest a need for further development of financial models that more adeptly balance 

risk and return, advocating for continuous innovation in investment practices to better meet diverse 

investment goals. This sets a foundation for a reflective analysis, providing deeper insights into the 

practical applications of investment theories and the challenges faced in real-time financial decision-

making. 

8. REFLECTION ON THE INVESTMENT PROJECT  

The investment project was based on a simulation of the actual stock market. Since it was my first 

time dealing with stocks, it was challenging. It was a valuable opportunity to apply my textbook 

knowledge to practice and gain some in-depth knowledge. In this investment project, I analyzed 

macro and sector data and applied various theories and models to determine which stocks to include 

in my portfolio. It was a crucial step that formed the basis for subsequent operations. Throughout a 

six-week period, I managed and optimized my portfolio. To maintain the existing balance of shares 

and bonds, which could withstand a certain level of volatility, I implemented a rebalancing exercise, 

which ensured that the asset allocation targets were on the right track. Unfortunately, the client's profit 

objectives were not met. Reflecting on this failure, I have taken stock. 
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Furthermore, it shows how volatile the stock market is and how complex investment operations are. 

As part of the project, I would write a report about portfolio management and thinking, and I would 

receive feedback on my report, which I believe that would help me a lot and helpe me understand my 

weaknesses in future stock market operations. It would have been better if I had spent more time on 

the investment project. Otherwise, I could have gained a better understanding of how to trade stocks. 

I found this investment project very useful because it has real-world applications. Firstly, I learned 

how to prepare a portfolio report for a client. In addition, the project broadened my mindset and, to 

some extent, helped me develop a working mindset that matches reality. Moreover, I strengthened 

my knowledge of the stock market as e I have used various theories and models in my investment 

projects and applied what I have learned from books. This has developed my skills in the subject 

matter of the module and has stimulated my interest and potential. This is crucial to my professional 

development. 

Additionally, it broadens my knowledge and allows me to search and collect information. My learning 

ability will also be improved through the process, which will increase my competitiveness at work 

and improve my learning ability. However, this investment project does not include a collaborative 

component, even though learning how to cooperate and communicate is also critical for society. 
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